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BESS enable a cost-effective energy transition to a renewables-based energy economy by supporting security
of supply and providing balancing mechanisms for the grid. The New Energy team invests in and constructs
BESS via Gresham House Energy Storage Fund plc (GRID), the UK"s largest fund investing in utility-scale
battery energy storage systems.

Ben Guest, lead fund manager and head of Gresham House New Energy, said that increasing economies of
scale and streamlined processes mean the company can increase its rate of deployment while reducing build
costs. (GBP 1.0 = USD 1.383/EUR 1.165)

The 2022 Cost and Performance Assessment provides the levelized cost of storage (LCOS). The two metrics
determine the average price that a unit of energy output would need to be sold at ...

Gresham House Energy Storage Fund plc (GRID or the Fund) seeks to capitalise on the ... Performance from
inception was driven by cash generated by the portfolio and project level value enhancements. We note that at
time of writing, the share priceis currently at 96.5p due to the ... Remains subject to planning consent 4. To be
acquired subject ...

The dynamics of the UK energy market are changing rapidly. Renewable energy"s market share in the UK is
forecast to double from 40% to 80% by 2050 1 as the country moves from relying on fossil fuels towards an
energy mix dominated by renewable energy and supported by battery energy storage.. We believe that energy
demand should double in the same period.

The Company"s wholly owned subsidiary, Gresham House Energy Storage Holdings plc (MidCo) has drawn a
further &#163;50mn from its &#163;335mn debt facility available, taking total drawdowns to date to
&#163;110mn. The MidCo has hedged its interest rate exposure on debt drawn and holds a positive hedge
value at the interim date.

Gresham House Energy Storage Fund (GRID) has conditionally agreed to acquire a c.30MW battery project
known as Byers Brae. The site islocated near Wester Dechmont, Livingston in West Lothian, Scotland, and is
a battery-only project currently being developed by Gresham House DevCo and Noriker Power.

The Winners Are Set to Be Announced for the Energy Storage Awards! Energy Storage Awards, 21
November 2024, Hilton London Bankside. Book Your Table ... (BEIS) in the UK has given the green light to
the country"s biggest ever battery storage project. InterGen has gained planning permission for a 320MW /
640MWh lithium-ion battery site at DP ...

Gresham House Energy Storage Fund invests in utility-scale battery energy storage systems across Great

Britain. 420. ... insofar as appropriate, in respect of each energy storage project such as developers, EPC
contractors, battery manufacturers and landlords. ... landowners, planning authorities, contractors and

Page 1/4



Resham energy storage project planning

SOLAR ¢ro.

equipment suppliers during the ...

Gresham House Energy Storage Fund plc is a United Kingdom-based closed-ended investment company.
Through its subsidiaries, the Company"s principal activity is to invest in special purpose vehicles (SPVs),
which operate a diversified portfolio of operating utility-scale battery energy storage systems (BESS), which
utilize batteries and may also utilize generators.

Glassenbury, one of the earlier BESS projects added to Gresham House's portfolio. Image: Gresham House.
Delays in the growth of Britain"s battery energy storage system (BESS) sector helped boost Gresham House
Energy Storage Fund"s (GRID) portfolio performance, resulting in a"strong growth in earnings" in 2022.

Gresham House chairman John Leggate said that with the BESS market in the UK - or more specificaly on
the connected grid of Great Britain (GB) - shifting from an ancillary services-based one to one more focused
on energy trading, a "challenging environment continues to persist for the battery storage industry”. Back in
October, Energy ...

UK battery energy storage system (BESS) investment fund Gresham House Energy Storage Fund has
announced its half-year results to the end of June 2024. ... UK energy storage investor Gresham House and the
clean energy arm of utility NextEra have moved forward with battery storage projectsin California, US. Posts
navigation. 1 2 3 Next. Email ...

Real time energy storage to address supply-demand imbalances to enable renewable energy. Gresham House
Energy Storage Fund plc (GRID, the Fund or Company) invests in a portfolio of utility-scale operational
Battery Energy Storage Systems (BESS) in Great Britain and beyond.

A 1,800MWh wind-plus-storage project being pursued by developer Squadron Energy in New South Wales,
Australia, has been recommended for approval by the NSW Independent Planning Commission (IPCN). Stem
Inc revenue and bookings plummet, but margins up, asit shiftsto software and services

The Penwortham battery storage project is located near Preston in Lancashire. With a peak output of 50MW, it
has the potential to provide enough power for over 110,000 average UK homes at any moment in time. ...
Project owner: Gresham House Energy Storage Fund plc. Project EPC: Statera Energy Projects. Project O&
M: Statera Energy Operations ...

If all goes according to plan, the trust"s total capacity should amost double to about 1 gigawatt by the end of
2023. ... Gresham House Energy Storage's projects make money in a few ways. One is capacity market
contracts, where the UK government pays a fixed fee for generators and batteries to be on call to deliver
power at times of extreme....

Source: Gresham House Energy Storage Fund plc Annual Results for financia year ending 31 December 2020
HIGHLIGHTS - FUNDRAISING & DEPLOYMENT 4 315MW of operational capacity as at 31 December
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2020 &#163;85.3m invested into 141MW operational capacity: -> 41MW Bloxwich project in July -> 50MW
Thurcroft project in October

Gresham House Energy Storage Fund (GRID) invests in utility-scale battery energy storage systems (BESS)
in Great Britain and Ireland. The company seeks to capitalise on the growing intraday imbalances in electricity
supply and demand caused by the UK and Ireland"s ever-increasing reliance on renewable energy, by
accessing multiple revenue sources ...

UK battery energy storage system (BESS) owner-operator Gresham House Energy Storage Fund has put a
50MW/50MWh project into commercial operation in Lancashire. Situated in Penwortham, south-west of the
county capital Preston, the 1-hour duration BESS is set to be expanded to 2-hours in the summer, meaning its
capacity would be 50MW/100MWh.

GRID was exposed to one of these ICPs at three projects but has already moved swiftly to new contractors to
minimise delays. On behalf of the Board, | am pleased to present the Interim Report and Accounts of Gresham
House Energy Storage Fund plc ("GRID", the "Fund" or the "Company") for the half year period ending 30
June 2023.

Gresham House Energy Storage Fund (GRID) is the largest UK fund investing in utility-scale battery energy
storage systems (BESS). A recent sharp decline in gas prices, a "disappointing” start to the Energy System
Operator's (ESO"s) new energy trading platform and systemic delays connecting completed projects to the
national grid have raised concerns about ...

Octopus Energy will use the BESS projects’ batteries at a price determined by the duration of the assets -
expressed in hours - though it excludes Capacity Market payments the projects will receive separately.. Kieran
Stopforth, head of flexibility for Octopus Energy, said: "Through this landmark deal with GRID we'"re not
only increasing the size of our virtual power ...

Source: Gresham House New Energy, 31 March 2023 NAV Increase Decrease Natural Gas UK GBP
(GBp/thm) Source: Trading Economics, 5 years to 11 May 2023 We strongly believe fundamentals for the
energy storage market remain robust and any lower power price volatility in the short term will self-correct

Gresham House Energy Storage Fund plc (LON:GRID) said today it has signed contracts to acquire a further
425 MW of battery energy storage projects from Gresham House Devco Ltd and proposed a GBP-100-million
(USD 138m/EUR 117m) placing. The 425-MW so-called current pipeline includes seven projects in the UK,
ranging from 35 MW to 100 MW in size.

Following the latest purchase, the total investment portfolio of the fund now amounts to 75 MW and includes
six utility-scale battery storage assets. Gresham House Energy Storage Fund expects to acquire a 49-MW
battery storage facility by the end of the year and to reach 229 MW in operation by the end of the first quarter
of 2020.
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The company seeks to provide investors with an attractive and sustainable dividend over the long term by
investing in a diversified portfolio of utility scale operational energy storage systems, which utilise batteries
and may also utilise generators, located in Great Britain, Northern Ireland, and the Republic of Ireland.

Publicly-listed UK energy storage investment fund Gresham House Energy Storage Fund (GRID) is on track
to own more than 1.2GW of operationa battery energy storage systems after securing a deal to acquire
425MW of projects from its Gresham House Devco and expanding its exclusive pipeline by afurther 427MW.
... Asof March thisyear, the ...

Real time energy storage to address supply-demand imbalances to enable renewable energy. Gresham House
Energy Storage Fund plc (GRID, the Fund or Company) invests in a portfolio of utility-scale operational
Battery Energy Storage Systems (BESS) in Great Britain and beyond. Gresham House Energy Storage Fund
plc (GRID) 3

Advertisement: The information on these web pages is not a prospectus but an advertisement. Information on
these web pages constitutes a financial promotion and has been issued and approved for the purposes of
Section 21 of the Financia Services and Markets Act 2000 (FSMA) by Gresham House Asset Management
Ltd (GHAM or Gresham House), of 5 ...

Web: https.//www.eriyabv.nl

Chat online: https://tawk.to/chat/667676879d7f358570d23f9d/1iOvbulliAweb=https.//www.eriyabv.nl
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